DISCRETIONARY REPAYMENT LOAN APPLICATION FORM

Section 450b Housing Act 1985
	When considering the affordability of a new loan or mortgage, you should look at what your current monthly outgoings are and identify how much you will have left each month out of which to make the loan or mortgage repayments.

Please complete Sections 1, 2, 3, 4 and 5 below, using realistic figures.    Please take into account all on going monthly expenses for all of the Leaseholders of the property.

Please also consider how you would meet the repayments due should there be a change in your financial circumstances.

Once you have completed the form, please return it to Major Works Team, Leasehold & Income Services, 298 Mare Street, E8 1BJ.  We will then calculate the figures for Section 6.


	SECTION 1 -  Preliminary Information


	Full Name of Each Leaseholder

Daytime Telephone No.
Property Address

Correspondence Address (if different to Property Address)
Name & Address of Solicitors acting for you (if any)

Contact Name
Telephone Number
Details of ALL other People living at the property address who are NOT leaseholders. 

THIS MUST BE PROVIDED.

Name

Relationship to you

Age

SECTION 1 Continued

Description of Works

Major Works Account No.
Value of Loan Required (please see covering letter for confirmation of the amount that you can borrow)

£                  (D)
Repayment Term Required (This may be anywhere between 2 and 25 years.  However, the shorter the repayment period, the less interest you will have to pay over the term of the loan)

           Years



	SECTION 2 – Average Income


	Name of 1st Leaseholder

INCOME
Weekly

Monthly

Annual

Take home pay (inc. overtime etc)
Income Support
Child Benefit
Disability Benefit
State and Private Pensions
Other Income
Name of 2nd Leaseholder

INCOME
Weekly

Monthly

Annual

Take home pay (inc. overtime etc)
Income Support
Child Benefit
Disability Benefit
State and Private Pensions
Other Income
Name of 3rd Leaseholder

INCOME
Weekly

Monthly

Annual

Take home pay (inc. overtime etc)
Income Support
Child Benefit
Disability Benefit
State and Private Pensions
Other Income
Name of 4th Leaseholder

INCOME
Weekly

Monthly

Annual

Take home pay (inc. overtime etc)
Income Support
Child Benefit
Disability Benefit
State and Private Pensions
Other Income
SUB TOTAL                              (A)
£
£
£



	SECTION 3 - Approximate On-Going Monthly Expenses

	Monthly Mortgage Repayments

Endowment/Pension

Payment Protection/Income Protection
Annual Service Charges

Contents Insurance premiums
Property Maintenance

Council Tax
Electricity/Gas/Other fuel
Water Rates
Telephone (inc. Mobile telephone)
Housekeeping (food/cleaning, pet food etc)
Car running costs (Tax, MOT, Servicing, Insurance, petrol, congestion charge etc)


	Travel Expenses (Bus, Train, Tube etc)

Television, video costs (licence, rental, satellite etc)

Computer costs (Internet etc)
Entertainment/Clothing/Spending

Subscriptions/books/newspapers
Child maintenance payments
HP Repayments
Mail Order repayments
Birthday/Christmas Presents/Holidays
Other Loans

Other Expenditure




	SUB TOTAL


	£                          (B)


	SECTION 4 – Existing Mortgages & Loans Secured against the Property


	Please state the amount outstanding under all mortgages and any other charges secured against the property.
Name of Mortgagee

Account Number

Balance Outstanding




	SECTION 5 - Declaration


	I/We confirm that the figures I/we have provided accurately reflect my/our current monthly income and expenditure.

I/We acknowledge that the London borough of Hackney will rely on the figures I/we have provided when considering our application for a loan.

I/We understand that I/we will be responsible for all our own expenses in this matter, including any Solicitors that I/we instruct.

I/We further understand that £250 is payable in respect of the Councils administration expenses connected with this loan, and in addition, that I/we are liable for paying for disbursements incurred by Hackney Legal Services, including Land Registry Fees.  

I/We will pay the above mentioned fees and expenses to Hackney Legal Services prior to the completion of the Loan.
Signature of 1st Leaseholder

Date

Signature of 2nd Leaseholder

Date

Signature of 3rd Leaseholder

Date

Signature of 4th Leaseholder

Date




	THIS FORM MUST BE RETURNED TO:

                    NO LATER THAN 5PM ON:


	MAJOR WORKS TEAM

LEASEHOLD & INCOME SERVICES

298 MARE STREET

E8 1HE

	
	[Insert Return Date]




	SECTION 6 -  to be completed by Major Works Team


	TOTAL MONTHLY INCOME                (A)
£
TOTAL MONTHLY COMMITMENTS   (B)
£
MONTHLY SURPLUS INCOME     (A - B)
£                                                            (C)



	Amount of Loan Required                    (D)
£                                                  

Current Interest Rate % p.a. (Variable)

                                                              %

Current Monthly Repayment assuming current Variable Interest Rate
£                                                               (E)
CURRENT MONTHLY SURPLUS           (C – E)

£                                                           (F)



	Amount of Loan Required                    (D)

£                                                  

Current Interest Rate + 3% p.a. (Variable)

                                                              %

Current Monthly Repayment assuming current Variable Interest Rate + 3%

£                                                               (G)

MONTHLY SURPLUS (C – G) if interest were to increase by 3% p.a.
£                                                           (H)




